Fee structure applied for sellers offering products on GDT Events is as follows:

SELLER FEES

Base fee (15! step) 0- 12,000 20.00 6.67
2"d step > 12,000 15.00 5.00

* Available only for products approved by GDT. Sellers may elect to include their whey and lactose products on standard fee structure.

Transaction Fees are calculated on sold quantity and are cumulative during each period beginning 1 August and ending 31 July.

Fees covering the first 2,500 MT of sold quantity are payable on acceptance as a seller participant. The advance payment, amounting to
USD50,000 for standard products and USD16,675 for whey & lactose, is rebated against initial transactions and is non-refundable.

A Minimum Annual Fee is also applicable after a seller has completed their first year of auctions. The fee is invoiced monthly to a seller
from month 24 following their first Trading Event, with the invoiced amount set at the relevant base fee multiplied by the extent to which
their 12-month rolling total transaction quantity across all products is less than 50 MT per auction they have participated in over the prior
12 months.

Any seller who has sold more than 120,000 MT on GDT Events over the preceding 12 months is eligible for a negotiated fee going
forward.

These fees may be amended by GDT from time to time by publication on the Information Website.
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